
"Climate Resilient Water Services
Project"
Grant No. IDA E009-KG,
Credit No. IDA 7081-KG

The project financial statements
for the period from October 31, 2022 to December 31,2023

and independent auditor's report



..CLIMATE RESILIENT WATER SERVICES PROJECT''
GRANT NO. IOA EOOg.KG, CREDIT NO. IDA 7081.KG

TABLE OF CONTENTS

Page

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION ANO

APPROVAL OF THE PROJECT FINANCIAL STATEMENTS
FOR THE PERIOD FROM OCTOBER 3'1, 2022 TO DECEMBER 31, 2023

INDEPENDENT AUDITOR'S REPORT

THE PROJECT FINANCIAL STATEMENTS
FOR THE PERIOD FROIVT OCTOBER 31,2022TO DECEMBER 31,2Q23:

Summary of funds received and expenditures paid

Summary of expenditures paid by project parts

Notes to the project financial statements

2

6-7

I
9-20

1



I



..CLIMATE RESILIENT WATER SERVICES PROJECT"
GRANT NO. IDA EOOg.KG, CREDIT NO. IDA 7081-KG

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION AND
APPROVAL OF THE PROJECT FINANCIAL STATEMENTS
FOR THE PERIOD FROM OCTOBER 31, 2022 TO DECEMBER 31, 2023

The following statement, which should be read in conjunction with the independent auditor's responsibilities is
made with a view to distinguish the respective responsibilities of management and those of the independent
auditor in relation to the project financial statements of the "Climate Resilient Water Services Project",
Grant No. IDA E009-KG and Credit No. IDA 7081-KG (the "Project").

lr4anagement of the Project is responsible for the preparation of the project flnancial statements that present
fairly, in all material respects, the summary of funds received and expenditures paid and the summary of
expenditures paid by project parts for the period from October 31 , 2022 lo Decembet 31 , 2023 in accordance
with lnternalional Public Sector Accounting Standard "Financial Reporting Under the Cash Basis of
Accounting" (the "lPSAS") issued by the lnternational Public Accounting Standards Board of the lnternational
Federation of Accountants and the Wodd Bank's Financial Management Seclor Board's "Guidelines: Annual
Financial Reporting and Auditing for World Bank Financed Activities" (the 1tr8 Guidelines").

ln preparing the project linancial statements, management is responsible for:

. selecting suitable accounting policies and applying them consistently;

. making judgments and estimates that are reasonable and prudent;

. stating whether IPSAS and WB Guidelines have been followed, subject to any material departures
disclosed and explained in the project financial statements; and

. preparing the project financial statements on the assumption that the Project will be implemented in
accordance with the established period.

Management of the Project is also responsible for:

. designing, implementing and maintaining effective and sound system of internal control and for revealing
risks in system of internal control;

. maintaining proper accounting records that disclose, with reasonable accuracy at any time, the Project
financial position, and which enable them to ensure that the project financial statements comply with
IPSAS and WB Guidelines;. compliance with laws and regulations of the Kyrgyz Republic, and the requirements of the operational
manual of the Project and the requirements of the World Bank;

. taking such steps as are reasonably available to them to safeguard the assets of the Project and

. detecting and preventing fraud, error and other irregularities.

The project financial statements for the period from October 31 , 2022lo Decembet 31 ,2023 werc approved
and authorized for issue on June 15, 2024 by the management of the Project.

On behalf of the Manageme

To tev
Dire of IU
June 15,2024
Bishkek, the Kyrgyz Repu

. it
Rysbekova N.K.
Financial Manager of WRS PIU
June 15,2024
Bishkek, the Kyrgyz Republic

P
Zhunush
Financial Manager of Sl DDWSWD PIU
June 15, 2024
Bishkek, the Kyrgyz Republic

t
Muktarov A. I
Director of sl DDWSWD PIU
June 15,2024
Bishkek, the Kyrgyz Republic
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INDEPENOENT AUDITOR'S REPORT

To the Management of the "Climate Resilient Water Services Project" undar the Watsr Resources Service
under the Ministry of Water Resources, Agriculture and Processing lndustry of the Kyrgyz Republic
(the "WRS") and the State lnstitution Development of Drinking Water Supply and Wastewater Disposal under
the Water Resources Service under the L4inistry of Water Resources, Agriculture and Processing lndustry of
the Kyrgyz Republic (the 'Sl DDWSWD').

Report on the project financial statements

Opinion

We have audited the accompanying project financial statements of the "Climate Resilient Water Services
Project" (the "Pro.lect") which comprise the summary of funds received and expenditures paid and the
summary of expenditures paid by project parts for the period from October 31, 2022 to Oecember 31,2023,
and a summary of significant accounting policies and other explanatory information (the "project financial
statements").

ln our opinion, the accompanying project financial statements present fairly, in all material respects, the
summary of funds received and expenditures paid and the summary of expenditures paid by project parts for
the period from October 31, 2022 to December 31, 2023 in accordance with lnternational Public Sector
Accounting Standard "Financial Reporting Under the Cash Basis of Accounting" (the "lPSAS") issued by the
lntemational Public Sector Accounting Standards Board of the lnternational Federation of Accountants, and
the Wodd Bank's Financial Management Sector Board's "Guidelines: Annual Financial Reporting and Auditing
for Wodd Bank Financed Activities" (the "WB Guidelines").

Basis for opinion

We conducted our audit in accordance with lnternational Standards on Auditing (the "lSAs"). Our
responsibilities under lhose standards are further described in the auditor's responsibilities for the audit of the
poect financial statements section of our report. We are independent of the Project in accordance with the
lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (the
"IESBA Code") together with the ethical requirements that are relevant to our audit of the project financial
statements, and we have fulfllled our other ethical responsibilities in accordance with these requirements and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of matter

Without qualifying our opinion, we draw attention to Note 2 to the project financial statements, which describe
the basis of accounting. The project linancial statements were prepared for complying with the appropriate
Wodd Bank Guidelines and Financing and Grant agreemenls requirements. These circumstances do not lead
to modification of the auditoas opinion.

Other matter

The project flnancial statements are prepared to assist the Project to comply with the requirements of the
World Bank. As a result, the project financial statements may not be suitable for another purpose.
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Responsibilities of management and those charged with governance for the project financial
statements

Management is responsible for the preparation and fair presentation of the project flnancial statements in
accordance with lnternational Public Sector Accounting Standard "Financial Reporting Under the Cash Basis
of Accounting" (the "lPSAS") issued by the lnternational Public Accounting Standards Board of the
lnternational Federation of Accountants, and the World Bank's Financial Management Sector Board's
"Guidelines: Annual Financial Reporting and Auditing for World Bank Financed Activities" (the'WB
Guidelines"), and for such internal control as management determines is necessary to enable the preparation
of the poect financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's responsibilities for the audit of the proiect financial statements

Our objectives are to obtain reasonable assurance about whether the project linancial statements as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with lSAs will always detect a material misstatement when it exists. Misstatements
can arjse from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the project
linancial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the project financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from enor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Project's internal controli

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audil evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Project's ability to continue as a going concern. lf we conclude that a
materiai uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the project financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Project to cease to continue as a going concerni
. Evaluate the overall presentation, structure and content of the project financial statements, including the

disclosures, and whether the project financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audjt findings, including any significant deliciencies in internal control
that we identify during our audit.

c
"*

Kubat Alymkulov

Certified accountant, FCCA
Certificate of auditor of the Kyrgyz Republic
No. A 0069 dated October '19, 2009
Audit Partner
Director, Baker Tilly Bishkek LLC

June 15,2024
Bishkek, the Kyrgyz Republic

Baker Tilly Bishkek LLC is registered in the "Register of audit organizations admilled to audit public interest

entities, t;rge businesses" of the Unified State Register of auditors, audit organizations, professional audit

associationi. lndividual registration number No. 2101510 dated August 9,2023.
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..CLIMATE RESILIENT WATER SERVICES PROJECT"
GRANT NO. IOA EOOg-KG, CREOIT NO. IDA 7081.KG

SUMMARY OF FUNDS RECEIVED AND EXPENDITURES PAIO
FOR THE PERIOD FROM OCTOBER 31,2022TO DECEMBER 31, 2023
(in US do ars)

Notes For the period
from

October 31,
2022lo

December 31,
2023

Cumulative

Opening balance

Funds received

Totalfunds received

Grant No. IDA E009-KG
WRS
SI DD\IYSWD

Credil No. IDA 7081-KG

WRS
sl oowswD

5
5
5

5

3,637,655
1,337,655
2,300,000
1,000,000
1,000,000

3,637,655
1,337,655
2,300,000
1,000,000
'1,000,000

4,637,655 4 637 655

Other income
WRS
SI DDWSWD

6

6
6

25.901
14,075
11,826

Total receipts

Expenses

Total expenses

4,663,556 4,663,556

(1) Goods, works, non-consulting servic€s, and consulting
servicos,Training and Operating Costs for Part 1 of the Project

WRS
SI DDWSWD

(2) Goods, works, non-consulting services, and consulting
services,Training and Operating Costs for Parts 2 and 3 of the Project

WRS
SI DDIVSWD

(3) Emergency Expenditures under Part 4 ofthe Project

WRS
SI DOWSWD

Tolal WRS
Total Sl DDWSWD

7
7

7

7
7
7

'1,497,997

497,670
1,000,327

939,8s4
557,870
38'1,984

1,497,997
497,670

1,000,327

939,854
557,870
381,984

1,055,540
382 311

2 37,851 2,437 851

6
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25,901
14,075
1'l,826

1,055,540
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..CLIMATE RESILIENT WATER SERVICES PROJECT"
GRANT NO. IDA EOOg-KG, CREDIT NO. IDA 7081.KG

SUMMARY OF FUNDS RECEIVED AND EXPENDITURES PAID (CONTINUED)
FOR THE PERIOD FROM OCTOBER 31,2O22IO DECEMBER 31, 2023
(in US do ars)

Notes For the period
from

October 31,
2022lo

December 31,
2023

Cumulative

'1,695

1 ,537
158

Other expenses
WRS
SI DDWSWD

Closing balance

On behalf of the Manag

To
D of PIU
June 15,2024
Bishkek, the K

I
8
8

4

1,695
1,537

158

2,224,010 2,224,010

Re lc

Rysbekova .K.
Financial Manager of WRS PIU
June 15,2024
Bishkek, the Kyrgyz RepublicyrE,
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o

Muktarov
Director SI DDWSWD PIU
June 15,2024
Bishkek, the Kyrgyz Republic

a E.
ncial Manager of Sl DDWSWD PIU
15,2024

kek, the Kyrgyz Republic

al statements. The independent auditor's reporl is on pages 3-5
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..CLIMATE RESILIENT WATER SERVICES PROJECT"
GRANT NO. IDA EOOg.KG, CREDIT NO. IOA 7081.KG

SUMMARY OF EXPENDITURES PAIO BY PROJECT PARTS
FOR THE PERIOD FROM OCTOBER 31,2022TO OECEMBER 31, 2023
(in US dollars)

Part l. lnftastruclure lnvestments and Service lmprovemenls
1.1. Water supply and sanitation infrastructure
1.2. lnigation and drainage services improvement

Part 2. lnstitulional Strengthening tor Climate Reslllent Service Delivery, Water
Resources Managemenl and Dam Management

2.1. lnstitutional strengthening for water supply and sanitation service delivery
2.2. lnstitutional strengthening for irrigation waler services delivery
2.3, Water and soil quality monitoring system
2.4. Oam management

Part 3. Proiect Management, Monitorlng and Evaluation and Protessional
Oeveloprnent

a. Project management actavities

WRS
SI DOWSWD

b. Professional development activities

WRS
SI DDWSWD

Parl 4. Conlingcnt Emergoncy Response Component

For the period
from

October 31,
2022 to

December 31,
2023

1,497,997
1,OO0,327

497,670

433,692
12,206
39,480

237,'167
144,839

506,162
492,597
127,929
364,668

13,565
8,455
5,110

1,497,997
1,000,327

497,670

433,692
12,206
39,480

237,',t67
144,839

s06,162
492,597
127,929
364,668

13,565
8,455
5,'110

Total WRS
Total Sl DDWSWD

cdL

1,055,540
382.31 1

1,055,540
1,382,31 1

Total

On behalf of the Management:

f;tos4$EnfrZl
Directgf of W6Plu
June 15,2024

ysb ova N.K-e

Bishkek, the Kyrgyz Repq tc

Muktarov A.
Director I DDWSWO PIU
June 15,2024
Bishkek, the Kyrgyz Republic

inancial Manager of WRS PIU
Jun.e 15,2024
Bishkek, the Kyrgyz Republic

Zhunush
Financial Manager of Sl DDWSWD PIU
)une 15,2024
Bishkek, the Kyrgyz Republic

The notes on pages 9-20 form an integral part of lhe proJect financial statemenls The ndependent auditols report is on pages 3-5

B

i201

i
I

2,437,851 2,437 ,851

Cumulative
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"CLIMATE RESILIENT WATER SERVICES PROJECT"
GRANT NO. IDA EOOg.KG, CREDIT NO. IDA 7081-KG

NOTES TO THE PROJECT FINANCIAL STATEMENTS
FOR THE PERIOD FROM OCTOBER 31,2022'IO OECEMBER 31, 2023
(in US dollars)

GENERAL INFORMATION

According to the Financing agreement between the Kyrgyz Republic and the lnlernational Development
Association (the "lDA') dated Aptil 19,2022, the IDA provided Grant No. IOA E009-KG in the amount of
35,900,000 Special Drawing Rights (the "SDR") and a Credit No. IOA 7081-KG in the amount of
35,900,000 SDR to the Kyrgyz Republic.

The Grant and the Credit were provided for implementation of the "Climate Resilient Water Services
Project" (the "Project").

Project purpose

The project devslopment objective (the "PDO") is to (i) increase access to climate-resilient water
services in selected river basins, and (ii) strengthen institutional capacities for climate-resilient water
management at the local and national levels.

water services include water supply and sanitation (the "wss") services and irrigation and drainage
(the "l&O") services. The Project will improve the coverage and quality of WSS and l&D services. in 

.

selected basins. At national level the Project will increase institutional capacities for climate-resilient

water management. With regards to the first part of the PDO, climate resilient water services are defined

as waler services that achieve coverage and quality standards despite possible climate risks (droughts,

high temperature and extreme heat, urban flooding and sewerage overrlows, floods, and mudflows).

With regards lo the second part of the POO, climate-resilient water management is defined as the ability

of watei sector institutions at the local and national levels to prepare for disruptions and recover from

shocks related to climate risks.

The Project comprises the following parts:

Part '1. lnfrastructure lnvestments and Service lmprovements;
Part 2. lnstitutional strengthening for climate Resilient SeNice oelivery, water Resources Management

and Dam Management;
Part 3. Project Management, Monitoring and Evaluation and Professional Development;

Part 4. Contingent Emergency Response Component.

Part'1. lnfrastructure lnvestments and Service lmprovements

.l 
.1. Water supply and sanitation infrastructure: improving access to drinking water supply and sanitation

services and enhancing wastewater treatment capacity, including, inter alia, through: (a) rehabilitalion,

modernization and/or c-onstruction of water supply and wastewater systems and facilities in lhe selected

settlements (including individual households) and social institutions; (b) technical assistance for.
preparation of the engineering studies and designs, as well as construction supervision for the above

ictivities; and (c) provision of equipment for drinking water quality and water pipes testing'

1.2. lrrigation and drainage services improvement: improving selected irrigation and drainage schemes,

includin-g, inter alia, throu-gh: (a) rehabilitation and modernization of the relevant infrastructure and

canals; iU) promoting dimlte-smart agricultural practices and resource utilization among the farmers;

anO 1cj teitrnicat asslstance for prepaiation ofthe engineering studies and designs, as well as

construction supervision for the above activilies.

I
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Part 2. lnstitutional Strengthening for Climate Resilient Service Delivery, Water Resources
Management and Dam Managemsnt

2.1 lnstitutional strengthening for water supply and sanitation service delivery: strengthening policy and
regulatory frameworks and institutional capacity, including, inter alia, through: (a) development and/or
support of a monitoring and benchmarking system for tracking and analyzing performance of water
service providers; (b) development and institutionalization of pro-poor taritf setting procedures; (c)
development of plans, programs and other documents, as might be necessary, in the fields of water
supply and sanitation, fecal sludge management, as well as energy efficiency of selected utilitiesl (d)
carrying out communications, citizen engagement and public awareness tools to improve social and
gender inclusion and effectiveness of reform actions; (e) Training, knowledge exchange and support to
the State lnstitution Developmenl of Drinking Water Supply and Wastewater Disposal under the Water
Resources Service under the Ministry of Water Resources, Agriculture and Processing lndustry of the
Kyrgyz Republic (the "Sl DDWSWD") for improved sector coordination including support for preparation

of the relevant sector reports; (f) preparation of a pilot performance based contract for a selected urban
utility; and (g) Training and other capacity building for water utility financial management, accounting and
reporting.

2.2 lnstitutional strengthening for irrigation water services delivery: including, inter alia, through: (a)
provision of equipment, software and services for expansion of the Oigital Water lnformation System;
and (b) Training and capacity building for water users associations.

2.3 Water and soil quality monitoring system: strengthening the country's soil and surface water quality

monitoring system, including, inter alia, through: (a) improvement and/or establishment of biochemical
laboratories, repair works, provision of equipment, software and support in their accreditation; (b)

upgrade of IT systems at the selected environmental moniloring entities; and (c) Training and capacity
building for the selected environmental monitoring entities.

2.4 Dam management: strengthening dam management, including, inter alia, through: (a) establishment

of a dam management unit within the Water Resources Service under the Ministry of Water Resources,

Agriculture and Processing lndustry of the Kyrgyz Republic (the "wRS); (b) development of guidelines

foi the elaboration of dam management plans and development of dam management plans for selected

dams; and (c) development of a dam information module within the Digital Water lnformation System,

including introduction of remote monitoring tools such as, e.g., drone applications and remote sensing.

Part 3. Project Management, Monitoring and Evaluation and Professional Development

Providing support for:

(a) project management activities, including: (i) coordination and supervision of Project implementation,

monitoring and evaluation, Project audits; (ii) lncremental operating costs; and (iii) beneficiary

satisfaction surveys and grievance redress mechanism: and

(b) Professional development activities, including: (i) capacity building, Training, and review and update

;f 
'HR 

policies at WRS, Sl DOWswo and other relevant entities; (ii) development of a gender action plan

for the water sector: and (iii) development of feasibility studies and environmental and social impact

assessments for future investments in irrigation and water supply and sanitation.

Part 4. Contingent Emergency Response Component

Provision of lmmediate response to an Eligible Crisis or Emergency, as needed'

Project Management

The project is implemented by the Project lmplementation Unit under the Water Resources Service

under the Ministry of water R-esources, Agriculture and Processing lndustry of the Kyrgyz Republic (the
,WRS plU") and 

-by 
the Project lmplemenGlion Unit under the State lnstitution Development of Orinking

Water Sup[ty and'Wastewater Disposal under the Water Resources Service under the Ministry of Water

Resourcei, Agriculture and Processing lndustry of the Kyrgyz Republic (the "Sl DDWSWD PlU").

10



Sl DDWSWD is the legal successor of the Department for the Development of Drinking Water Supply
and Wastewaler Disposal under the State Agency for Architeclure, Construction and Communal
Services under the Cabinet of Ministers of the Kyrgyz Republic.

The Poecl duration is from October 31,2022 to December 31, 2028.

2. PRESENTATION OFTHE PROJECT FINANCIAL STATEMENTS

Basls of preparatlon

These project linancial statements have been prepared in accordance with the lnternational Public
Sector Accounting Standard (the "lPSAS") "Financial Reporting under the Cash Basis of Accounting"
issued by the Public Sector Committee of the lnternational Federation of Accountants, and incorporate
the following principal accounting policies, which have been consistently followed in all material respects
and comply with the World Bank's Financial Management Sector Board's "Guidelines: Annual Financial
Reporting and Auditing for Wodd Bank Financed Activities" (the "WB Guidelines").

Under the cash basis system income (or expenditure) is recognized when cash is received (or paid)
irrespective of when goods or services are received or provided.

The Project's approved budget disclosed by categories of expenses is not publicly available and as such
comparison of budget and actual amounts is not presented in these project flnancial slatements.

The project financial statements consists of:

. Summary of funds received and expenditures paid;

. Summary of expenditures paid by project parls;

. Notes to the project financial statemenls, including short description ol main statements of accounling
policy and other descriptive notes.

The reportjng currency of the project financial stalements is US dollars (the "USD").

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash basis of accounting

The project financial stalements were prepared on a cash basis of accounting. The cash basis of
accounting recognizes transactions and events only when cash (including cash equivalents) is received
or paid. The pro.iect financial statements prepared under the cash basis provide readers with information
about the sources of cash raised during the period, the purposes for which cash was used and the cash
balances at the reporting date. The measurement focus in the project financial statements is balances of
cash and changes therein.

Foreign curency

Operations in foreign cunency initially are counted in functional currency using the culTency exchange
rate sel by the commercial bank on a date of operation.

Funds received are converted into US dollars at official exchange rate of Special Drawing Rights
(the 'SDR") at the date of funds receipt.

All payments made in local currency are converted into US dollars at the official exchange rate deflned
by the serving commercial bank at the date of transaction.

Monetary assets and liabilities expressed in foreign and national currency are converted to functonal
currency at official exchange rate on a date setlled by the commercial bank.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and due from banks, which can be converted to the

corresponding amount of cash in the short lerm.

11



Taxes

Calculation and payment of personal income tax and social securily contributions from incoms of staff
and consultants for the Social Fund of the Kyrgyz Republic is made in accordancs with the rsquirements
and rates of the Tax Code of the Kyrgfz Republic and relevant legislation of the Kyrgfz Republic.

Expenses

The expenses are recorded in the period when they were actually paid.

Sourcos of funds

The funds were provided by the IDA to the Project by initial deposit and replenishment of designated
account.

Other lncome

Other income represents interest income accrued by the serving commercial bank on the outstanding
balances of cash on designated accounts.

Other expenses

Other expenses comprise payments for bank services.

4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at December 31, 2023 are presented as follows:

Source ol financing Account holder Currency December 31,
2023

Oesignated account
Designated account
Designated account
lnteresl Account
lnterest Account
lnterest Account

Grant No. IDA E009-KG
Credit No. IDA 708'l-KG
Grant No. IDA E009-KG
Other
Other
Other

WRS
WRS

SI DDWSWD
SI DDWSWD

WRS
WRS

US dollar
US dollar
US dollar
US dollar
US dollar
US dollar

s60,840
72't ,27 5

917,689
'11,668

10,344
2,194

2,224,O10
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5. FUNDS RECEIVED

The funds received are presented by the following melhods and sources of financing:

For the perlod
from

October 31,
20221o

December 31,
2023

Cumulative

Grant No. IDA E009-KG
Advance / lnitial deposit

WRS
SI DDWSWD

Replenishment of designated account
WRS
SI DDWSWD

Crsdit No. IDA 708'l-KG
Advance / lnitial deposit

WRS
SI DDWSWD

6. OTHER INCOME

Other income is presented as follows:

3,000.000
1,000,000
2,000,000

637,655
337.655
300,000

3 637 655

3,000,000
1,000,000
2,000,000

637,655
337,655
300 000

3,637,655

000,000
000,000

1,000,000
1,000,000

000 000

4,637,655 4,637,655

For the period
from

October 31,
2022lo

Oecember 31,
2023

Cumulative

lnterest income
WRS
SI DDWSWD

25.901
14,07 5
'11 826

25,90'1

14,07 5
'11 826

13
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8. OTHER EXPENSES

Other expenses are presented as follows

Bank services
WRS
SI DDWSWD

For the period
from

October 31,
2022lo

December 31,
2023

Cumulative

1,695
I ,537

158

1,695
1,537

158

December 31,
2023

2,224,O10
'l,294,653

929,357
2.437,851
1,055,540
1,3A2,31'l

1,695
1,537

158

4,637,655
2,337,655
2.300,000

25,901
14,075
1'1,826

4,663,556

9. FINANCIAL POSITION

Financial position as at December 31, 2023 is as follows:

ASSETS AND EXPENDITURES
Cash and cash equivalents

WRS
SI DDWSWD

Cumulative expenses
WRS
SI DDWSWD

Other expenses
WRS
SI DDWSWD

TOTAL ASSETS ANO EXPENDITURES

FINANCING
Funds received

WRS
SI DDWSWD

Other income
WRS
SI DDWSWD

TOTAL FINANCING

16

1,695 1,695

4,663,556



10. WTHDRAWAL APPLICATIONS

withdrawal applications for the period from october 31 , 2022lo Oecembef 31 ,2023 arc presented as

follows:

Sources of flnanclng lnitial deposit Replenlshment
of designated

account

Account
holder

crant No. IDA E009-KG
CRWS/GRANT-1
DCEI-GRANT.1
OCEI.GRANT-2
DCEI-GRANT-3
002

WRS
SI DDWSWD
SI DDWSWD
SI DDWSWD

WRS

Date

January 30,2023
Fe uary 2,2023

November 27, 2023
December 18,2023
Oecembet 21, 2023

1.000,000
1,500,000

500,000
300,000
337,655

Total

1,000,000
1,500,000

500,000
300,000
337,655

3.000.000 637,655 3,637,655

Credit No. IDA 7081-KG
CRWS/CRED .1 WRS October'17.2023 1,000,000

1,000,000

withdrawal application of wRS No. 2 for Grant No. IDA E009-KG dated December 5, 2023 in the

amount of 337,655 US dollars was deleted.

1,t. STATEMENT OF DESIGNATED ACCOUNT

statement of designated account for the period from october 31 , 2022 to December 31 , 2023 is

presented as follows:

Waier Resources Service under the Ministry of Water Resources, Agriculture and Processing lndustry of

the Kyrgyz Republic

Source offinancing Grant No. credit No Total
IDA EOOg-KG IDA 7081-KG

Bank AiYl Bank OJSC AiYl Bank OJSC

Bank account 1 350108030005388 1 350108030004883

Currency US dollar US dollar
'14 Logvinenko str., Bishkek, KYrgYz

Bank's location Republic

Balance as al october 31,2022

1,000,000 2,000,000lnitial deposit
Replenishment

Totalfunds received

Expenses paid

Transfer to transit account

Balance as at December 31,2023

337,655

334,569
442

560.840

1,000,000
337,655

1,000 000

278,725

337 655

337 6552

721,275 1,282,115

17

'1,000,000

1,000,000

613,294
442,246



State lnstitution Development of Drinking Water Supply and Wastewater Disposal under the Water
Resources Service under the Ministry of Water Resources, Agriculture and Processing lndustry of the
Kyrgyz Republic

Source oI financing Grant No. Credit No.
IDA EOOg-KG IOA 7O8I-KG

Aiyl Bank oJSC Aiyl Bank OJSC
135013803000241'1 1350138030002007

US dollar US dollar
114/2 Kievskaya str., Bishkek, Kyrgyz

Republic

Balance as at Oclobet 3l,2022

lnitial deposit
Replenishment

2.000.000
300 000

Totalfunds received 2,300,000 2,300,000

Total

Bank
Bank account
Currency

Bank's location

2,000,000
300.000

Expenses paid
Transfer to transit account

7,301
1,375,010

Balance as al December 31.2023 917,689

12. UNDRAWN FUNDS

Undrawn funds as at December 31 , 2023 are presented as follows:

Approved amount of flnancing
Disbursed during the period from October 31, 2022 to Oecembet 31.2023

Undrawn amount ot financing as at December 31, 2023

Funds received as at October 31, 2022

Disbursed during the period from October 31, 2022 to Decembet 3'l 
' 
2023

Funds received as at December 3'1, 2023

7,301
1,375.0'10

Grant No.
IDA EOOg.KG

/n SDR

Credit No.
IDA 7081-KG

,n SDR

35,900,000
2,696,451

35,900,000
762,719

33,203.549 35,137,281

Grant No.
IDA EOOg-KG

rh SDR

Credit No.
IDA 7081.KG

rn SDR

2, 696,45'1 762,719

2 AqA 451 76'? 719

18

917,689



13. COMMITMENTS

ln the normal course of activities, the Project concludes agreements with suppliers of goods and
services in accordance with the established budget and procurement plan.

Commitments of WRS as at December 31, 2023 are presented as follows:

Cgunterparty Contract No.

DISTRITECHLLC CREWSP/G/C.2,3/RFB/1
SU-YAPI Engineering & CREWSP/CS/C.1.2/OCBS/
Consulting lnc. 1-1

Baker Tilly Bishkek LLC CREWSP-CS-C.3.2-LCS-1
Sakkaraeva E.D. CREWSP/CS/C.2.3/|Ci 2

DzhanybaevaZ.B. CREWSP/CS/C.2.3/lC/1
CherikbaevaZh.A. CREWSP/CSiC.2.3/lC/8

Counterparty

Cost per Contract
Contract CCY
(in CCY)

Paid up to
December 31,
2023 (in CCY)

Remaining
amount tg be

paid
(in CCY)

7A,762,120
59,014,962
2,186,332
9,872,600
4,863,161
1,498,680

uS Dollars
US Dollars

Kyrgfz soms
Kyrgyz soms
Kyrgfz soms

Kyrgyz soms
Kyrgyz soms
Kyrgyz soms
Kyrgyz soms
Kyrgyz soms
Kyrgfz soms

497,670

1,223,884 US Dollars 1,223,844

'1,566,739

27.759
183,540
183,540
216,000

Remaining
am0unt to bs

paid
(in ccY)

46,948,622
29,232,306

1,081,885
6,071,850
2,431,580

970,340

15,124,660
773,850

1,017,000
1,107,000

428,260
428,260
504,000

Commitments of Sl DDWSWD as at December 31 , 2023 arc presented as tollows:

Contract No

CREWSP.CS.C-3,2-LCS.1 27,759 US Dollars

IDA-CRWSP-C1/u-RF&.14/1 62,802,155 Kyrgfzsoms 21,104,685 41'697,47O

Cost per Contrac't Paid uP to
contract CCY Oecamber 31,
(in cCY) 2023

(in ccY)

Baker Tilly Bishkek LLC
Production enterprise
MINUR LLC
Production enterprise
MINUR LLC
Profit-express LLC
Encon LLC
Gal-Project LLC
Rich Research LLC
Nur SZHB LLC
Central Asia Prospects
PF
Suerkulov A.Sh.
Tilekmatov Z.T.
Mambetov E.A.

IDA-CRWSP.CW.RFB-14/2
IDA.CRWSP-CW-RF&14/3
rDA-CRWSP-DS-2023.l
tDA-CRWSP-COS-2023-1
IDA-CRWSP-CQS.1
IDA-CRWSP-DS-2023-2
tDA-CRWS-COMP2-COS-
2023-2
rDA-CREWSP-lC-1C2023
rDA-CRWSP-lC-2023-1
IDA-CRWSP.IC-2023.2

15,124,660 Kyrgfz soms
1,160,775 Kyrgyz soms
1,231,773 Kyrgyz soms
1,343,250 Kyrgyz soms

31,813,498
29,782,656

1,104,447
3,800,750
2,431,58'1

528,340

386,925
z',t4,773
236,2s0

19

2,064,409
27,759

611,800
61'1,800
720,000



14. LEGAL CASES

There were no any legal claims related to the Proiect.

Grant No. IDA E009-KG
DCEI.GRANT*4
3

DCEI.GRANT-5
6

SI ODWSWD
WRS
WRS

SI DDWSWD
WRS

January 26,2024
February 6,2024

May 24, 2024
May 28,2024
June 1O,2024

March 15,2024

1,082,31 1

456,359
685,445
490,864
460,702

Credit No. IDA 7081-KG
4 WRS 310,902 310,902

310,902 310,902

ln accordance with the approved Decree of the cabinet of Ministers of the Kyrgyz Republic No. g8.dated

iuch7,2024, the lvinisiry of Agriculture of the Kyrgyz Republic was renamed to the Ministry of Water

Resources, Agriculture and Processing lndustry of the Kyrgyz Republic'

Also in accordance with the above-mentioned Decree, Oepartment for the Development of Drinking

Waier Suppty anO Wastewater Disposal under the State Agency for Architecture, Construction and

communii dervices under the cabinet of Ministers of the Kyrgfz Republic was renamed to the state

tnstitution oeu"topment of Drinking Water Supply and Wastewater Disposal and transfened to lhe Water

Resources service under the Ministry of water Resources, Agriculture and Processing lndustry ofthe

Kyrgyz Republic.

As at the date of issue of the project financial statements no other signiflcant events or transactions.

occurred which should be discloied in the project financial statemenls, except for lhe events described

above.

2A

15. EVENTS AFTER THE REPORTING DATE

During 2024 until the date of issue of the project financial statements IDA has replenished the Project's

designated accounts as follows:

Sourcos offinancing Account holder Dat€ Replsnishment Total
of designated

account

1,082,31 1

456,359
685,445
490,864
460,702

3,175,681 3,',175,681


